THE RETREAT OF BRITAIN
power to purchase necessities in foreign countries, and
that these would have eventually affected their war-
making capacity.
'But the chief of these, the financial sanctions, did
not require Geneva to impose them. The credit of
Italy had already fallen, and was bound to fall, so low
that the ordinary market factors would have been as
valid as the League decision.
We know now from De Bono's avowal that the oil
sanction would have made the prosecution of the war
all but impossible. Mr. Churchill goes on:
'It is therefore not true to say that economic sanc-
tions have failed. It was the will power to enforce
them in a real and biting manner which failed.
*It failed because of the mental reservation of the
principal powers concerned that nothing must be done
which would provoke a war.
clf economic sanctions had been imposed with ruth-
less vigour from the outset, they would have crippled
the invading armies. But before this happened Signor
Mussolini would have attacked the British Fleet, or let
it be known that he would, and therefore, as war was
not to be contemplated, it was not possible to press
them in an effective manner.*
His conclusion should be quoted:
'There is no reason to despair of collective action
against the aggressor. If a sufficient number of power-
fully armed nations were ready to enforce economic
sanctions, the aggressor would in many cases have to
submit or attack the combination/1
In this crisis as in the previous ones a large part
* From an article in the Evening Standard.
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